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TOGETIER with all and singular the rights, membess, hereditaments, appurtenances 1o the some belonging or jn any wa
incident or appertaining, inclading all built-in stoves gl refrigeralors, heating, aip conditioning, plumbing and clectrical listures, wa
o wall carpeting, fences und gates, aud any olher eqtipment o fistures wow or hereafter ltached, conneeted or fitled i any manner.

ii lw:'mi: the intention of the parties heret that all such fistures and equipment, other than hoosehold [umniture, be considered a part of
the really,

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that saitl Mosteagor is seized of the above described premises in fue simple absulute; that
the above deseribed premises are free and clear of all liens or uilier encumbrances; that the Mortgagor is Jawlully empowered to con-
vey or encumber the same; and that the Murtgagor will forever delend the said premises unto the Martgager, its suecessors and assigns,
ronr anel against the Mortgagor every person whomsoever Jawfully claiming or to claim the same or any jrart thereof,

TIE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest o the indebteduess evidenced by said Dromissory nole at the
times and in the manner therein provided.

2. That this mortgage will seenre the Morigiagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of bixes, or pultlic assessinents, hazard insturance preminms, repairs or other such purposes pursant Lo the
provisions of this mortgage, and alsg for any loans or acdvances 1t may hereafter be made by the Morgagee to the Morgagor under

the suthority of See, 45.55, 1902 Cale of laws of South Caroling, us amended, or similar statites; and a1l snis so advaneed shall bear

futerest at the same rate or rates as that movided in sail note unless othenyise agreed upen by the parties and shall be payable at the
desand of the Mertgagee, unless olherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to Le erceted, jnsured
against loss by fire, windstorm and other hazards i a sum not less than the balanee due hereunder 3t any time and in a company or
conpanies aceeptable to the Mortgagee, and Morttagor does lereby assipn the poliey or policies of insurance to the Mortgayee and
agrees that all such polivies shall be held by the Mortgagee should it so require avd shall include loss pavable clanses in favor of the
Martyagee; and i the event of loss, Mortgagor will pive immediate totice thereof to the Mortgages by registered mail; and should the
Morlgagor at any thue fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee mav cause

such improvenients to be insured iy the name of the Mortgagor and rejmburse itself for the cost of such insurnee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Mortgagor fail to Jdo
50, the Mortgagee way, at jts option, enter upon said premises and make whatever Tenairs are necessary and charge the expenses for such
repairs to the mortgage delt and epllect the sume wnder this mortgage, with interest as hereinabove provided,

, 5. That the Mortgagee may at any lime require the issuance and maintenanee of insurance upan the life of ma{;' person obli?ated
under the indebtedness seenred berehy in a sum sulficiont to My the mortgage delt, with the Motlgapee as Leneficiary, and i the

(;j:ral.;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 1 part of the mongage
cot,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mastgagee immedintely npon pavient, and should the Mort.
gagor il to pay sueh taxes and assessiients when the same shall fall due, the Mortuagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt und collect the same under this mortgage, with interest as above provided,

7. That if this mostgage secures a “construction oan", the Mortgagor agrees that the principal amount of the indebtedness hereby
seeured shall he dishursed 1o the Mortgagor in perioic pagments, as construction progresses, in accordance with the terms and condi-

lil}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
reference. ,

8. ‘That the Mortgagor will not further encmher the premises above describied, without the prior consent of the Montgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declire the indebidness hereby secured to ba
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

B. That shonld the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bom for Title, or Deed of Conveyance, and
the within mortgage indelstedness is not paid in full, the Mortgagor or his Purchaser shall be reqnired to file with the Association an
application for an assumption of the mortgge indebtedness, pay the reasonable c0st as required by the Assoviation for processing the
assumption, furnish the Associalion with a copy of the Contract of Sale, Bond for Titls, or Deed of Conveyance, and have the Interest
rate on the loan halance existing at the time of transfer modified by imereasing the mterest rate on the said loan balanee to ths maxi.
inum rate per anm permitted to be charged o that time by applicable Sonth Carolina Jaw, or a lesser increase in interest te as may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Sheuld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
naratraph, the Mortgagee, at its option, may declare the indebtedness hereby seeured to be inmediately due and payable and may
institule any proceedings necessary to collect sald indebtedness.

10. That should the Mortgagor fai] to make payments of principal and tuterest as due an the promissory note and the same shall be
unpaid for a period of thirty {30} days, or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mortgagee, or any stipulations sel oul in this mortgage, the Mortgagee, at its oplion. may write to the Mortgager at his last known
address giving him thirty (30} days in which to rectify the said defavlt and shoukl the Mortgagor fail to rectily saidl default witkin the
said thirty days, the Mortgagee, may. at its option, increase the interest rate an the loan bilanee for the renining term of the loan of
or a lesser term to the maximum rate per amum pennited ta be charged at that thne by applicable South Caralina law, or a lesser
increase rate as may be determined Ly the Association, ‘Tl monthly payments will e adjisted acconlingly,

11, That should the Morigaror fail (0 miake payments of principal and interest as due on the promissory note anil should any monthly
tnstallment become past due for a period in excess of 15 days, the Mortgapee may collect a “late charge” not to exceed an amount

equal to five {5% ) per centuin of any such past due installment tn order 1o cover the extra expense Inchlent to the handling of such
delinquent payments, -

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues, and profits aceruing from
the mottzaged premises, retaining the right to collect the same so long as the debt herehy secnred s not in arrears of payment, but
should any part of the principal indeltecness, o interest, tases, or fire insurance preminms, he past due and unpaid, the Mortgages
mav without notice or further proceedings take over the mortgaged presmises, 1 they shall be oconpied by a tenant or tenants, and
eollect said rents and profits and apply the same to the ndeblediness herehy seeured, withont Jiahility to account for anything more
than the rents and profits actually t‘u!f(‘l‘ll‘(l. less the cast af enllection. and any tenant is anthorized. npon request by Mortgagee, 1o
make all rental payments direet to the Mortitagee. withont Tiability to the Morteagor, unlil notified 0 e contrary by the Mortpagee;
and should said premises at the time of such defanlt be necupied by the Mortgazor, the Mortgagee may apply to the Judee of the
County Conrt or to any Judee of the Courl of Common Meas wha siml! be resident or presiding in the connty aforesaidd for the appoint.
ment of a recviver with authority to take possession of saidl premises and colleet sueh sents and profits, applying said sents, alter p.{r

y

inﬁ lhgCl cost of collection, to the mortgage debit without lability 12 sccount for anything more than the rents and profits actua
collected,

13. That the Morteagee. at iis option, may require the Mortgagor to pay ta the Mostgagee, on the first day of each menth until the
note secured herely js fully paid, the {ollowing sums in addition 10 the payinents of principal and jnterest provided in safd nole: a .um
equal to the premiinms that will wext heeome due and payalle on policies of mortgaee suaranly insurance (if applicahle), fire and other

azard insurance covering the mortgaged property, plus taes, and assessments pewt due on the mortgaced premises {al] ns estimated by
the Mortuagee) less all sums already paid therefor, divited by the number of mionths to clapse Defore one month rrlur to the date when
such premivms, tases. and assessments will be due and payable, such sums to be held by Mortzauee to pay saiil prembumns, faxes and
special assessments, Should these Dayments exceed the amount of payments actually made by the Morteagee for laxes, assessmenls, or
insurance preminms, the excess may he ereddited by the Morteazee on subsequent Dayments 1 he made Dy the Mortgagor: if, however,
said sums shall be insufficiont to make said payments when the same shall ecame due amd payable, the Morteagar shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Morteacor fusther avrces hat at the end of ten years from the date
hercof, Morteazee may, at it option. apply for renewal of martgage ruaranty o similar fsurance {if applicalile) covering the halance
then remaining due on the morteage dehl. and the Mortzagor mav. ot ils aption, pay the single preming required for the remaining
years of the term, or the Mortgagee may pay such premium and add the same to the marteage debt. in which event the Mortzagor shall

repay to Mortgagee such premium payment, with interest, at the rate specified in sagl promissary note, in equal monthly Installments
over the semaining payment period,
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